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(c) Awards under this subpart may
not exceed $2,000,000, or be for more
than three years, unless the Secretary
provides a written explanation to the
authorizing committees of both Houses
of Congress and then, only after thirty
days during which both Houses of Con-
gress are in session. No funding for in-
direct costs, profits, or management
fees shall be available for awards made
under this subpart.

(d) The total value of any in-kind
contributions used to satisfy a cost
sharing requirement may not exceed 30
percent of the non-federal share of the
total project costs.

[62 FR 64687, Dec. 9, 1997]
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Subpart A—General

§296.1 Purpose.

(a) The purpose of the Technology In-
novation Program (TIP) is to assist
United States businesses and institu-
tions of higher education or other orga-
nizations, such as national laboratories
and nonprofit research institutes, to
support, promote, and accelerate inno-
vation in the United States through
high-risk, high-reward research in
areas of critical national need within
NIST’s areas of technical competence.

(b) The rules in this part prescribe
policies and procedures for the award
and administration of financial assist-
ance (grants and/or cooperative agree-
ments) under the TIP. While the TIP is
authorized to enter into grants, cooper-
ative agreements, and contracts to
carry out the TIP mission, the rules in
this part address only the award of
grants and/or cooperative agreements.

§296.2 Definitions.

Award means Federal financial as-
sistance made under a grant or cooper-
ative agreement.

Business or company means a for-prof-
it organization, including sole propri-
etors, partnerships, limited liability
companies (LLCs), and corporations.

Contract means a procurement con-
tract under an award or subaward, and
a procurement subcontract under a re-
cipient’s or subrecipient’s contract.

Contractor means the legal entity to
which a contract is made and which is
accountable to the recipient, sub-
recipient, or contractor making the
contract for the use of the funds pro-
vided.

Cooperative agreement refers to a Fed-
eral assistance instrument used when-
ever the principal purpose of the rela-
tionship between the Federal govern-
ment and the recipient is to transfer
something of value, such as money,
property, or services to the recipient to
accomplish a public purpose of support
or stimulation authorized by Federal
statute instead of acquiring (by pur-
chase, lease, or barter) property or
services for the direct benefit or use of
the Federal government; and substan-
tial involvement is anticipated be-
tween the Federal government and the
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